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27| M5 Qo (KIFRS HZ7|%)

GEESEL)
Q4FY'10 Q4FY'11 =27t FY'10 FY'11 =7t
0= 5.6 6.1 +9.1% 19.7 = 23.0 = +16.7%
gddo|« 450 426 -5.4% 1,598 1,666 +4.3%
= 2N 421 509 +20.8% 1,540 1,561 +1.3%
Ktz so| el i ' ' o
=71=0| 308 271 -12.2% 1,104 1,017 -7.9%
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A H (K-IFRS

4Q 2010 4Q 2011 s4 FY 2010 FY 2011 =4

O =K 5,562 (100%) 6,066 (100%) 9.1% 19,692 (100%) 22,981 (100%) 16.7%
Bl o} - 2,313 (41.6%) 2,387 (39.4%) 3.2% 7,510 (38.1%) 8,310 (36.2%) 10.6%
5ol 1,940 (34.9%) 2,144 (35.4%) 10.5% 7,478 (38.0%) 8,583 (37.3%) 14.8%

=8 356 (6.4%) 312 (5.1%) -12.5% 1,315 (6.7%) 1,485 (6.5%) 12.9%

7| Ep* 953 (17.1%) 1,223 (20.1%) 28.3% 3,389 (17.2%) 4,603 (20.0%) 35.8%
goio|2l 450 8.1% 426 7.0% -5.4% 1,598 8.1% 1,666 7.2% 4.3%
HH ot 281  12.1% 272 11.4%  -3.2% 874 11.6% 868 10.4%  -0.7%
SOl 94  4.8% 60 2.8% -36.0% 340  4.5% 334  39% -1.8%

=28 52 14.6% 50 16.1%  -3.4% 223 16.9% 251 16.9%  12.5%

7| Ep* 23 2.5% 44  37%  88.2% 161  4.8% 215  47%  33.6%
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O = 2,313 (100%) 2,387 (100%) 3.2% 7,510 (100%) 8,310 (100%) 10.6%
=LY 2,313 (100.0%) 2,383 (99.8%) 3.1% 7,510 (100.0%) 8,301 (99.9%) 10.5%
*3l 2| - - 4 (0.2%) - - - 9 (0.1%) -
doiojal 281 12.1% 272 11.4% -3.2% 874 11.6% 868 10.4% -0.7%
=LY 282 12.2% 281 11.8% -0.4% 877 11.7% 888 10.7% 1.3%
*8}| Q) 1 - 9 . . 3 . -20 i i
EBITDA 322 13.9% 314 13.1% -2.5% 1,014 13.5% 1,030 12.4% 1.4%
=LY 323 14.0% 321 13.5% -0.5% 1,017 13.5% 1,048 12.6% 3.0%
*3| 9] 1 i 7 . . 3 i -18 i .
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4Q 2010 4Q 2011 =7t FY 2010 FY 2011 sz
O =2t 1,940 (100%) 2,144 (100%) 10.5% 7,478 (100%) 8,583 (100%) 14.8%
=3l 1,424  (73.4%) 1,568  (73.2%) 10.1% 5455  (72.9%) 6,353  (74.0%) 16.5%
5 2| 516  (26.6%) 576  (26.8%) 11.6% 2,023 (27.1%) 2,230 (26.0%) 10.2%
aHo|al 94 4.8% 60 2.8% -36.0% 340 4.5% 334 3.9% -1.8%
=l 101 7.1% 81 51%  -19.8% 337 6.2% 361 5.7% 7.2%
&l 2| -7 -1.3% -2l -3.6% - 3 0.2% -27 -1.2% -
EBITDA 133 6.8% 106 4.9% -20.3% 489 6.5% 504 5.9% 3.1%
2Ly 131 9.2% 114 7.2%  -13.3% 450 8.2% 487 7.7% 8.4%
&f 2| 2 0.3% -8 -1.4% - 39 1.9% 17 0.8% -
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4Q 2010 4Q 2011 =2 FY 2010 FY 2011 =2
L 953 1,223 28.3% 3,389 4,603 35.8%
£+ 1 360 427 18.4% 1,416 1,696 19.8%
S4L 166 189 13.6% 591 706 19.5%
* A2 OFAE 423 557 31.7% 1,310 1,993 52.1%
7\Ef R HAEXE 4 50 1150% 72 208 188.8%
d 2ol 23 44  882% 161 215 33.6%
A TH 0 7 1417.8% 32 40 24.5%
=44 25 27 6.3% 85 96 12.7%
*AE2|0LNE 7 15 116.7% 37 77 107.2%
7Ef 2 HAEXTH -9 -5 - 7 2 -71.4%
* A2|0kM|E: 10 3QFH HiO|HY o] ¥% =gt
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Sl (K-IFRS HAEY[F)
Tl Aol
Q4 FY'10 Q4 FY'11 s FY'10 FY'11 s
U9 450 426 -5.4% 1,598 1,666 4.3%
| X0l -32 -13 - -100 -86 -
Q|2}-npii ol -13 4 - -36 -100 -
7|Etz &£ 3 69 - 4 16 ;
gg%gg"'{'&! 13 23 83.7% 74 65 -13.1%
M=o| 421 509 20.8% 1,540 1,561 1.3%
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201211 Q£ M

2012 Guidance

20121 2| ADQEAIRS HA0| 84% Ci| Zta SHAE SEXY CHY3 2¥EE HDE 209
St 7.8% AJXF Ol Ab 15% =ZFo| &2 =85
- O = A:265x%, +15.2%(YOY)
- 747 ='§|-I_JI\_|:| Algl| o=} © E0f 'El'El_:' X N
(#43H 1751,6009, 221 65009 5)
(23] : 2)
=L QJEfE ™Mot ZUYQ Fo =A™ 7=
2009 2010 2011(E) 2012(E) 2011 20124 | =z
XM ADHA|RF 1844 2005 217  234.3 2y 24 55 "
S} 21.8 243 27.0 29.3 Full-line
ELIEI s a2 3 6 +3
[H&otE 31.2 337 36.8 39.5 } H2l
IOz 22.4 23.8 25.4 26.9 or2al 6 8 +2
mHo| A 6.2 7.3 8.7 10.3
olF U ATE 206 252 297  33.6 =W 95 102 +7
goln
TVE AT 4.4 5.2 6.0 6.9
el 124 146 +22
7| EH/RHEH A ZE 77.7 80.8 83.7 85.6
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AlLEAM (K-IFRS HEZE7|FF)

(Eh2): M
Q4 FY'10 Q4 FY'11 =7t FY'10 FY'11 =zt
mjz 5,562 6,066 9.1% 19,692 22,981 16.7%
TEEXE 1,592 (28.6%) 1,865 (30.8%) 17.2% 5,929 (30.1%) 7,002 (30.5%) 18.1%
Ehof 22| H] 1,154 (20.7%) 1,383 (22.8%) 19.9% 4,271 (21.7%) 5,180 (22.5%) 21.3%
o]l 450 (8.1%) 426 (7.0%) -5.4% 1,598 (8.1%) 1,666 (7.2%) 4.3%
EBITDA 563 (10.1%) 551 (9.1%) -2.2% 1,991 (10.1%) 2,137 (93%) 7.3%
Mol N x}ZtH 0]2 421 (7.6%) 509 (8.4%) 20.8% 1,540 (7.8%) 1,561 (6.8%) 1.3%
27|&0|9 308 (5.5%) 271 (4.5%) -12.2% 1,104 (5.6%) 1,017 (4.4%) -7.9%
X|Hj =X &2 20]Q] 293 249 -15.0% 1,035 936 -9.6%
H|X|H| F=FX| &£ 20| 15 22 46.7% 69 81 17.4%
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0 YR HENE (K-IFRS HAH7|F)
(T2l A 9d)

4Q '10 1Q ‘11 2Q '11 3Q 11 4Q '11
XHAE 29,127 29,526 29,846 31,410 33,019

&3 gl 3N XpAE 1,655 1,942 1,768 2,413 2,703

X D KpAE 1,670 1,667 1,597 1,891 2,042
=By 15,485 15,541 15,551 16,988 18,332

XFQlZ Ol AR 8,395 8,630 8,817 9,882 10,186
N 13,642 13,985 14,295 14,422 14,687

NS 145 145 145 145 145
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221 Si2lA R (2011H 457 7))

(EF91: 4% 2)
HES 4Q* YoY** FY2011* YoY**

z = 94 339 6.1% 1,288 7.8%

ol L 28 220 12.2% 881 13.7%

B E o 2 17 22.6% 62 47.5%

3t A 124 576 8.6% 2,230 10.8%
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20124 Capex

(2491 : o)

20094 2010 20114 20124
4 of H 624 1,188 669 832
g3 407 1,175 333 523
7l E 155 168 262 412
of 2 893 222 196 488
* AL2| AL St
s A 2,079 2,753 1,460 2,256
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Store Network

2007 2008 2009 2010 2011 2012
Domestic Year End Year End Year End Year End Opening Year End Year End
Total Total Total Total Q1 Q2 Q3 Q4 Total Total (E)
Department Store  full-line store 21 22 23 23 1 24 25
franchise store 3 3 3 6 6 6
young plaza 3 3 3 3 3 3
outlet mall - 2 3 4 1 1 6 8
Hypermarket 56 63 69 90 2 3 95 102
2007 2008 2009 2010 2011 2012
Overseas Year End Year End Year End Year End Opening Year End Year End
Total Total Total Total Q1 Q2 Q3 Q4 Total Total (E)
Department Store  Russia 1 1 1 1 1 1
China - 1 1 1 1 2 4
Indonesia - - - - - 1
Hypermarket China *8 8 ***79 82 +1/-2 1 4 +4+9/-1 924 110
Vietnam - 1 1 2 2 3
Indonesia - **19 19 22 1 2 3 28 33

* acquired 8 CTA Makro stores in Beijing and Tianjin.

** acquired 19 Makro stores in Indonesia.
**x acquired 68 Times stores in China.(including 11 supermarket)
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